Non-Consolidated Balance Sheets
[As of April 30, 2003]
ASSETS kanamoto co.,ltd.
Thousands of O
Millions of yen ~ U.S. dollars (Note)
April 30, 0 October 31,0 April 30, 0 April 30, 0
2002 0 2002 2003 | 2003 0
(Unaudited) (Unaudited) (Unaudited)
Current assets :
Cash 0 19,9850 0O 145780 [ 1751301 $ 146,371C
Notes receivable, trade 11,3760 10,4230 12,9980 108,629C
Accounts receivable, trade 8,16001 11,7960 7,958 66,510C
Inventories 5440 39900 4170 3,490C
Other current assets 3,5400 3,12607 2,8320 23,6650
Less : Allowance for doubtful accounts (367)0 (462)0 (573)0d (4,787)C
Total current assets 43,2380 39,8600 41,1450 343,878L
O O O C
Property and equipment : O 0 0 C
Rental equipment 51,1200 48,8160 43,9350 367,193C
Buildings 10,8760 10,8250 10,9220 91,283LC
Structures 3,866 3,8740 3,9400 32,932C
Machinery and equipment 4,7540 4,6440 4,748 39,683C
Less : Accumulated depreciation (441790  (42,841)0  (40,784)[1  (340,858)C
26,4370 25,3180 22,7610 190,233LC
Land 24,2580 24,2280 24,2470 202,645C
Construction in progress 570 1040 20 18C
Total property and equipment 50,7520 49,6500 47,0100 392,896
O O O C
Investments and other assets : g a g C
Investments and other assets 7,5510 7,7800 7,7860 65,075C
Less : Allowance for doubtful accounts (607)O (573)0 (558)01 (4,665)C
Total investments and other assets 6,94400 7,2070 7,228[1 60,410C
0 100934 0O 96,717 [ 95383 $ 797,184

Note : U.S. dollar amounts have been translated from yen for convenience only, at the rate of [J 119.65=US$1, the approximate exchange rate on April 30, 2003.
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LIABILITIES AND SHAREHOLDERS’ EQUITY kcanamoto co., Itd.

Thousands of O

Millions of yen  U.S. dollars (Note)
IO o A A

(Unaudited) (Unaudited) (Unaudited)
Current liabilities : O 0 O C
Current portion of straight bonds 0 52780 0O 52780 0od $OC
Current portion of convertible bonds od 4,1640 4,0980] 34,250C
Current portion of long-term bank loans 8,11501 8,2890 9,7610] 81,580C
Notes payable, trade 7,8310 8,0910 7,8980] 66,004C
Accounts payable, trade 1,69507 2,8570 1,8510 15472C
Notes payable, other 2150 28901 38901 3,255C
Accounts payable, other 8,1050 7,8880 6,695 55,959C
Accrued income taxes 89801 00 7730 6,458[C
Accrued bonuses for employees 5530 5190 48507 4,057C
Other current liabilities 6820 6760 5740 4,795C
Total current liabilities 33,3720 38,0510 32,5240 271,830C
O O O C
Non-current liabilities : U g 0 C
Convertible bonds 7,7540 oo 0od OC
Long-term bank loans 16,3360 16,8580 22,7800 190,389C
Long-term accounts payable, other 9,8160 8,6140J 6,545 54,700C
Accrued pension and severance costs 2,0420 1,66001 1,73200 14,473C
Other liabilities 1760 1770 1760 1472C
Total non-current liabilities 36,1240 27,3090 31,2330 261,034C
O O O C
Shareholders' equity : 0 a O C
Common stock 8,597 8,5970 8,597 71,849C
Additional paid-in capital 9,7200 9,7200 9,72001 81,240C
Legal reserve 1,3720 1,3720 1,37200 11,471C
Retained earnings 11,6650 11,7780 12,1940 101,911C
Net unrealized gain (loss) on other securities, net of taxes 850 (208)0 91O (764)C
Treasury stock (DO (20 (166)0 (1,387)C
Total shareholder's equity 31,4380 31,3570 31,6260 264,320C

0 100934 0O 96,717 [ 95383  $ 797184
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Non-Consolidated
[For the six months ended April 30, 2003]

Statements

of Income

kanamoto co.,ltd.

Thousands of 0

Millions of yen  U.S. dollars (Note)
ISG ot Mgt A

(Unaudited) (Unaudited) (Unaudited)
Rental revenues 0 19,9250 0O 39,2060 [ 20,09001 $ 167,907C
Cost of rentals 14,7620 29,9520 15,1160 126,338LC
Sales of goods 10,05200 21,4010 10,5530 88,202C
Cost of sales 74670 16,5050 7,942 66,376
Gross profit 7,74801 14,1500 7,585(] 63,395C
Selling, general and administrative expenses 6,19701 11,8950 5,9370 49,623C
Operating income 1,5510 2,2550 1,648 13,772C
O O 0 C
Other income (expenses) : g 0 O C
Interest and dividend income 80 560 390 326C
Interest expenses (2270 (446)0 (195)0 (1,629)C
Others, net 1450 18801 (142)0 (1,187)C
Income before income taxes 14770 2,0530 1,3500 11,282C
Income taxes : O O 0 C
Current 8430 8300 74901 6,265C
Deferred (115)d 890 (104)0 (872)C
7280 9190 6450 5,393C
Net income 0 7490 0O 1,1340 0 7050 $ 5,889C
- - YenuU,S‘doIIars (Note) |
April 30,[‘_'J'_|'I October 31,? April 30? April 30,[[

(Unaucitéd) %0 Unaudite)?)  (Unaudited
O O 0 C
Per share of common stock : O O N C
Net income 0 24750 0O 37490 [ 23.350 $ 0.20C

Cash dividends applicable to the year 9.00 18.00 9.00 0.08

Outstanding Balance of Future Lease Payments (Non-Consolidated)

[For the six months ended April 30, 2003]

kanamoto co.,ltd.

Thousands of O

Millions of yen  U.S. dollars (Note)
April 30, O October 31,0 April 30, O April 30, O
2002 0 2002 2003 0 2003 00

(Unaudited) (Unaudited) (Unaudited)
Finance Leases 0 [l O C
Within one year 034380 O 42590 [ 477800  $39929C
After one year 6,62101 12,9000 15,1201 126,365C
Total 0 99690 [0 17,1590 [ 198970 $ 166,294
Operating Leases a 0 O C
Within one year 161600 1,5430 18970 15,855C
After one year 2,7830 2,6430 3,2910 27,504C

Total 0 4,400 0 4,186 0 5188 $ 43,359
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